February 10, 2020

BSE Limited

Corporate Services Department
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai-400 001

The National Stock Exchange of India Limited
Corporate Communications Department
“Exchange Plaza”

Bandra Kurla Complex, Bandra (East)

Mumbai-400051
Scrip Symbol: NDTV

Scrip Code: 532529

SUBJECT: UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE
MONTHS ENDED DECEMBER 31, 2019 AND OUTCOME OF THE BOARD
MEETING

Dear Sirs,

This is to inform you the Board of Directors of the Company, in its meeting held today i.e.
February 10, 2020, inter-alia, considered and approved the un-audited financial results of the
Company (standalone and consolidated), for the quarter and nine months ended December 31, 2019,
as reviewed by the Statutory Auditors of the Company. A copy of the aforesaid results along with the
Limited Review Report is enclosed herewith.

The financial results will be published in the newspapers in terms of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015.

The meeting commenced at 2.00 P.M. and concluded at 6.50 P.M.
You are requested to take the aforesaid information on record.

Thanking you

Yours sincerely,
For New Delhi Television Limitg

Q [ g 50A, 2nd Floor,
/\/\/\-’ archana (;omplem.
) s Greater Kailash-1,
Shiv Ram Singh

Company Secretary & Complia

Encl.: As above

new delhi television limited, b 50a, 2" floor, archana complex, greater kailash-1, new delhi-110048, india. tel: (+91-11) 2644 6666, 4157 7777, fax: (+91-11) 4986 2990
www.ndtv.com, e-mail: corporate@ndtv.com, CIN: L92111DL1988PLC033099



B SR & Associates LLP

To
Board of Directors of Néw Delhi Television Limited

1.

Chartered Accountants

Building No. 10, 8th Floor, Tower-B- Telephone: +81 124.719 1000
DLF Cyber City, Phase - I Fax: +31 124235 8613
Gurugram - 122'002; India-

We have reviewed the accompanying Statement of unaudited standalone financial results .of
New Delhi Television Limited for the quarter ended 31 Decermber 2019 and year to date tesults for
the period from 1 April 2019 to 31 December 2019 (“the Statement™).

This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared iit accordance with the récognition and measurément principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting®™(“Ind AS 34”) prescrlbed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of'the Listing Regulations. Qur responsibility is to issue a report
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent. Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review- to obtain moderate assurance as to whether the Statement is free of material
maisstatément. A review is limited primarily to inquities of company personneland analytical procedures
applied to financial data and thus provides less assurance than an.audit. We have not petformed an audit
and accordingly, we do not express an audit opinton.

Based on our review conducted as above, n_o_thing’has come ta. our-attention that causes us to believe:
that tiie accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices:and pollCles has not disclosed the information required to be:

disclosed in-terms of Regulation 33 of the SEBI (Listing Obligations and. Disclosure Requiremerits)

Regulations; 2015 including the manner in-which it is to be disclosed, or that it contains any material
misstatement.

_(Yh:fs space has been intentionally left blank)
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B S R & Associaies LLP

5. Wae draw attention to Note 1 of the Statement wherein it is explained that Company, which runs
‘television business; has eained a net profit of Rs 6.66 crores (Rs 666 Lakhs) and Rs 5.49 crores
(Rs. 549 Lakhs) during the quarter and nine months period ended 31 December 2019 respectively.
However, as of 31 Decerber 2019, the' Company’s ‘current liabilities exceed its cuirent assets by Rs
85.95 crores (Rs 8,595 Lakhs), this- condition, along with other matters .described in the nofe, indicates
that a material uncertainty exists that may cast significant doubt on the ability of ‘the Company: to.
continue as a going concern. Management has stated that the Comipariy has initiated certain strategic
and operational measures included in the note to mitigate the uncertainty. Aceordingly, they have
prepared the-Statemént on a going concern basis. Our conclusion is hot modified in respect of this
- matter.

For B.S R & Associatés LLP
Chartered Accountants
Firm's Registration No;: 116231 W/ W-100024.

o

Rakesh Dewan

_ Partner

Place: New Dethi - Membership No. 092212
Date: 10 February 2020 UDIN: 2004 2212 AAPARX 544nq
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Chartered Accountants

Buitding No. 10, 8th Flaor, Tower-8 Telephone: +91 124 719 1000
DLF Cyber City, Phase- 1| Fax: +91 124 2358613
Gurugram - 122 002, India-

To
Board of Directors of New- Delhi Television Limited.

I. We have reviewed the accompanying Statement of unaudited consolidated financial results of
New Delhi Television Limited (“the Parent”) and.its subsidiaries (the Parent and its subsidiaries.
together referred to as. “the Group™), and its share of the net profit after tax and total comprehensive
loss-of its associate and joint veniturés foi the-quarter ended 31 December 2019 and year to dateresults
for the period from 1 April 2019 to 31 Decemiber 2019 (“the Statement™), being submitted by the.
Parent pursuant to the requirements of Regulatlon 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (*Listing Reguiations® )

2. This-Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
‘Board of Directors; hasbeen prepared in accordance with the Tecognition and measurement principles
laid down iri Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), preseribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted
.in India and in compliance with Regulation 33 of the Listing Regulations. Qur resporisibility is to
‘gxpress a conclusion on.the Statement -based on our review:

3. We conducted our revaew of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the'Independent Auditor of the
Entity”, issued. by the Institiute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily" of. persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in-scope than an audit conducied in accordance with Standards on Auditing. and consequently
does not enable us o ob_ta_ln assurance that we wotld become. aware of all 51gn1f' icant matters that
might be identified in arnt audit. Accordingly, wé do not éxpress an audit opinion,

We also performed procedures il accordance with the:circular issued by the SEBI undér Regulation
33 (8) of the Listing Regulations, to the extent applicable.

4. The Staternent includes the results of the following entities:
Parent Entity:

- New Delhi Television Limited
Subsidiaries:

= 'NDTV Convergence Limited
- NDTV Worldwide Limited

- NDTYV Networks Limited

- Delta Sofipro Private Limited
- NDTV Labs Limited

- NDTV Media Limited

- Red Pixels Véntures Limited

- SmartCooky Intetnet Limited
- Redster Digital Limited

Registered Office ;

BSR & Associates {a partners.h'r'p firm with Registration. -Eih

No. BABS225) ronvarted nto B'S R & Assotiales 1P ipﬂi!f :{,“';"g;'f'n Excelus
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No. AAE-8182) with elfect from Qciobér 14, 2013 Mumbai 400 011




B S R & Associates LLP

- On Demiand Transportation Te¢hnol'0g‘ies Limited
- Brickbuybrick Projects Limited

Joint Ventures;

= Fifth Gear Ventures Limited

- Indianroots Retail Private Limited

- Indianroots Shopping Limited

- Lifestyle & Media Broadcasting Limited
- Lifestyle & Media Holdings Limited

- OnArt Quest Limited

A_ssociate_:
- Astro. Awani Network Sdn. Bhd

5. Aftention is drawn to Note 10 to the Statemenit relating to. four joint ventures of the Company. The
interim financial information with respect to four Joint ventures of the Company namely,. Lifestyle &:
Media Broadcasting Limited, Lifestyle & Media Holdings Limited, Indianroots Retail Private
Limited and Indianroots Shopping lelted for the quarter and nine -months period ended
31 December 2019-is-not available, In the absence of sufficient appropriate evidence, we are not able:
to complete our review in relation to interim financial information relating to.the above joint ventures.
Had we beeri able to complete our review on above interim financial information of above four joint.
ventures, matters. mi ight have come to.our attention indicating that adjustments might be necessary to
the interim financial information.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, except. for the
effects of the matter described in paragraph 5 above; nothing hias come to our attention that causes us to
‘believe that the accompanying Statement, preépared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
-generally accepted in India, has not disclosed the information ‘required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the mannerin which it.s to be disclosed, or that it
contains.any matetial misstatement.

7. We draw attention to Note 1 of the Statement wherein it is explained that parent company, which rins
the ‘television ‘business of the Group; has earned a net profit of Rs. 6.66 crores (Rs -_666"La_khs_) and
Rs. 5.49 crores (Rs. 549 Lakhs) during the quarter and niné months period ended 31 December 2019
respectively. However, as of 31 December 2019, the Company’s current liabilities exceed its current
assets by Rs 85.95 crores'(Rs 8,595 Lakhs), this condition, -along with other matters described in the
‘note, indicates that a material uncertainty exists that may cast significant doubt on the parent Company’s
ability to coritinue as a going concerri. Management has stated that the-company has initiated certain
strategic-and operational measures included .in the note to mitigate the uncertainty. Accordingly, they
have prepared the Statement on-a going concern basis. Our conclusion is not modified in respect of this
matter,



B S R & Associates LLF

8. The Statement also includes the Group’s share. of nét profit after tax of Rs. Nil and Rs, Nil and total
comprehensive-income of Rs. Nil and Rs. Nil for thequarter ended 31 December 2019 and for the period’
from 1 April 2019 to 31 December 2019, respectively; as considered in the consolidated unaudited
financial results, in respect of one associate, based on their ifiterim financial information which have not
been reviewed. Our conclusion on the Statement is not modified in respect of this matter.

For BS R & Associates LLP
- Chartered Accountants
Firm's Registration No.: 116231W/ W-100024

Rakesh Dewan
Partner.
Place: New Delhi Membership No. 092212
Date: 10 February 2020 UDIN: 2509 2228 AARAYLID2
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