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MOP-UPATRX22.26 LAKH CRAGAINSTTARGET OFX22.42 LAKH CR

FY25 direct tax receipts
fall marginally short of RE

® Shortfall largely
onaccount of
surge in I-T refunds

FE BUREAU
New Delhi, April 25

THE CENTRE'S DIRECT tax
collections stood at ¥22.26
lakh crore in FY25, falling
short of the revised estimate
(RE) of *22.42 lakh crore by
0.7%, largely due to a surge
in many refunds.

These are collections
before the devolution to
states, termed “gross collec-
tions”in the Budget.

Corporate tax collections
came in at3¥9.86 lakh crore,
0.6% higher than the respec-
tive RE of ¥9.8 lakh crore for
the year. The corporate tax
receipts exceeded the RE

MISSING ESTIMATE

Gross direct tax collections FY25#

Mop-up (% lakh crore)
% of Revised Estimates

Personal income tax*
Corporate tax

Overall direct taxes

#*After refunds but before devolution to states; *Including STT

despite a 29% annual jump
inrefundsat X2.86lakh crore
in the financial year 2025.
However, it must be noted
that in the Budget presented
on February 1, the govern-
ment had revised the esti-
mates of corporate tax
receipts. As against the Bud-
get estimates of ¥10.2 lakh
crore,the REwas down 3.9%.

Personal income tax
receipts, including securities
transaction tax (STT) came in
atI12.41akhcrore,1.6% lower
than the RE for FY25.

Personal income refunds
rose 22%onyearto31.911akh
crore.

The Budget raised the tar-
get for personal income tax
collections including STT, by

5.9% to X12.62 lakh crore
against the Budget estimates
0f ¥11.92 lakh crore.

STT receipts surged by
56% on year to 53,296
crorein FY25 compared with
34,192 crore in FY24,
reflecting the stock market
boom in the past one year.

The marginal shortfall in
direct tax receipts (before
devolution) won’t have any
impact on the Centre’s
finances, given higher non-
tax receipts by way of divi-
dends from the Reserve Bank
of India and central public
sector enterprises.

Gross tax collections are
the gauge of revenue effi-
ciency; rate of growth of such
tax mop-up versus the
expansion rate of nominal
gross domestic product
denoteingtax buoyancy in
the economy.

Overseas remittances by Indians under
LRS down 299 this February: RBI data

GEORGE MATHEW
Mumbai, April 25

OVERSEAS REMITTANCES BY
Indian residents under the Lib-
eralised Remittance Scheme
(LRS) of the Reserve Bank of
India (RBI) fell by 29% to
$1,964.21 million in February
2025 from $2,768.89 million
inJanuary.

According toRBI data, remit-
tances for travel purpose
declined by 33.77% to
$1,090.61 million in February
2023 from$1,646.74 millionin
the previous month. Outflows
under the ‘studies abroad’ cate-
gory declined by 50.52% to
$182.17 million in February
from $368.21 millionin January.

Remittances for ‘travel and
studies abroad’ declined in the
wake of the sharp fall in stu-
dents going abroad.

Itislearnt that forthe first
timein fouryears,the number
of Indian students heading to
foreign universities has simul-
taneously declined across the
top three destination coun-
tries — Canada, the United
States and the UK. The data
shows a sharp decline of at
least 25 percentin Indian stu-
dents receiving study permits
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50% FALL IN STUDIES ABROAD

W For thefirst timein
four years, the
number of Indian
students heading to
foreign universities
has declined across
the top three nations

m The fall in 'travel

M The Budget
hiked the limit for

and studies _
abroad' wasinthe collectingTCS on
wake of the sharp LRS transactions
fallin students from 27 lakh to
going abroad %10 lakh in Feb

across these key destinations
in 2024.

Moreover, according to
travel industry sources,a good
number of people dropped or
postponed their travel plans
since the global economy and
markets faced volatile move-
ments during the period.

RBI data shows that remit-
tances forinvestmentin equity
and debt spurted to $173.84
million in February from
$104.98 million in the previous
month.

The Union Budget in Febru-
ary 2025 increased the thresh-

old for collecting Tax Collected
at Source (TCS) on LRS transac-
tions from Rs 7 lakh to Rs 10
lakh.This change was expected
tobenefit the travel and foreign
exchange sectors, providing a
boost to outbound tourism,
education and the airline sec-
tors.

Under the Liberalised
Remittance Scheme, resident
individuals, including minors,
can freely remit up to $
2,50,000 per financial year for
permissible current or capital
account transactions. These
transactionsinclude education,

PUBLIC NOTICE
[GARWARE HI-TECH FILMS LTD]

Registered Office: [ Naigaon, Post Waluj, Aurangabad, Maharashtra, 431133]

TO WHOMSOEVER IT MAY CONCERN
NOTICE is hereby given that the Certificate[s] for the under mentioned securities of the Company
has/have been lost/misplaced and holder[s] of the said securities/applicant[s] has/have applied to the
Company to issue duplicate certificate[s].

medical treatmentabroad, pur-
chase of property, and invest-
ments in foreign stocks.

Outward remittances under
LRS were § 31.735 billion dur-
ingtheyearended March 2024.
Travel has emerged as the pri-
mary source of remittance out-
flow from India,accounting for
over 50 per cent of total out-
flows at $17 billion from just
1.5 per cent share in FY14. Stu-
dent remittances were $3.47
billionin FY24.

Tax Collected at Source is
not an additional tax liability
as people can claim a refund
while filing income tax
returns. As per the TCS rates
under Liberalised Remittance
Scheme proposedinthe 202 3-
24 Budget,overseas tour pack-
age attracted TCS of 20 per
cent from October 1, com-
pared to 5 per cent. However,
TCSwillnotbelevied on credit
card spending abroad.

LRS remittance processed
by the bank as an Authorised
Dealer towards air travel ticket
booking or hotel booking by a
resident individual customer
would be subject to TCS of 20
per cent above Rs 10 lakh,
according to a leading private
bank.
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the Company or its Register and Transfer Agents Link Intime India Private Limited 247 Park, C-101,
1st Floor, L.B.S. Marg, Vikhroli(w), Mumbai - 400083. TEL: 8108116767 with 15 days of publication
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[reda files EOW complaint against
Gensol for falsified documents

ARUNIMA BHARADWAJ
New Delhi, April 25

STATE-RUN INDIAN Renew-
able Energy Development
Agency (Ireda) on Friday said
that it has initiated an inter-
nal review following recent
developments concerning
Gensol Engineering and its
promoters & associate com-
paniesinaccordance with RBI
guidelines and the company’s
due diligence protocols. The
company has filed a com-
plaint on above matters with
the Economic Offences Wing,
it said.

The public sector non-
banking financial company
said that Gensol’s account is
currently under stress but is
not classified as a non-per-
forming asset (NPA).

“The Investigation and
Risk Committees of Ireda are
closelyexamining the matter.
Appropriate actions regard-
ing collaterals and recoveries
will be taken based on the
outcome of the review,” Ireda
said.

Regarding communica-
tions from credit rating agen-
cies on the falsified docu-
ments, Ireda clarified that it
did not issue the letters they

referred to. “The promoters
have diluted their sharehold-
ings  without lenders
approval, constituting breach
of contract.

In light of this, Ireda has
filed a complaint on above
matters with the Economic
Offences Wing (EoW) against
Gensol on 24th April 2025,
the company said.

Gensol, also the parent
company of BluSmart, is
accused of fabricating letters
fromits twolenders — Power
Finance Corp (PFC) and the
Indian Renewable Energy
Development Agency Ltd
(Ireda) — to falsely demon-
strate that it was regular in
debtservicing.The deception
was uncovered when credit
rating agencies started cross-
checking the letters with the

Extract of the Audited Financial Results for the year ended March 31, 2025

Quarter ended

S.No. Particulars
Audited Un-Audited Audited
1. Total Revenue 861.85 816.82 787.66
Net Profit for the period (before Tax,
2. Exceptional items and/or Extraordinary items) 4214 36.62 1349
Net Profit fFor the period before tax (after
3. Exceptional items and/or Extraordinary items) el 36.62 13.49
Net Profit for the period after tax (after
4. Exceptional items and/or Extraordinary items) 31.26 27.17 128
5. Total Comprehensive Income for the period 31.58 27.25 14.02
6. Equity Share Capital 21.34 21.34 21.34
7. Other Equity
8. Earnings Per Share (of Rs. 1 - each)
Basic: 1.46 1.27 0.6
Diluted: 1.46 1.27 0.6
Note

lenders.

Earlier,PFC had also filed a
complaint with the Economic
Offences Wing of the Delhi
police against Gensol Engi-
neering Ltd over alleged filing
of falsified documents.

“PFChasfiled a complaint
with the Economic Offences
Wing (EoW) concerning the
issuance of falsified docu-
ments. PFC is committed to
safeguardingitsinterestsand
ensuring the recovery of its
loan while upholding trans-
parencyinits operations,’the
company had said.

In March,both CARE Rat-
ings and ICRA had down-
graded Gensol’s credit rat-
ings to “D”, signifying the
company’s default status,
indicating delays in loan
repayments.

(INR in crores)

Year ended

31-Mar-2025 31-Dec-2024 31-Mar-2024 31-Mar-2025 31-Mar-2024

Audited Audited
3093.68 2,812.12
12.25 77.58
12.25 96.26
83.21 75.27
83.77 76.55
21.34 21.34
672.96 617.59
39 3.53
3.9 3.53

1. The above financial results of the Company were reviewed by the Audit Committee and taken on record by the Board of Directors

of the Company at their respective meetings held on 25 RApril 2025.

2. The Board of Directors at their meeting held on 25 April 2025 recommended a final dividend of Rs. 0.75(@75%) per equity share of
Re. 1 each of the Company, making a total dividend of Rs. 1.50 (@150%) per equity share of Re. 1 each for the financial year
2024-25, including interim dividend of Rs. 0.75 (@75%) per equity share declared earlier during the financial year 2024-25. Final
Dividend is subject to the approval of the shareholders.

3. The above is an extract of the detailed format of Audited Financial Results for the quarter and year ended 31 March 2025 filed
with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full Format of the Audited Financial Results for the quarter and year ended 31 March 2025 are available on the websites of the
Stock Exchanges (www.bseindia.com/ www.nseindia.com) and Company's website (www.orientelectric.com).

Place: New Delhi

Dated: 25 April, 2025

New Delhi

For Orient Electric Limited
sd -

Ravindra Singh Negi
Managing Director & CEO
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