June 29, 2018

Kind Attn: Mr. Subhash Purohit
Assistant Manager

Listing Compliance

BSE Limited

PJ Towers, Dalal Street, Mumbai-400 001

Sub:  Clarification by New Delhi Television Limited (“NDTV”) in respect of news item
published in various electronic and print media on June 26-27, 2018 regarding an
order dated 26,06.2018 passed by SEBI in the matter of Vishvapradhan Commercial
Private Limited (“VCPL™) regarding change of control of NDTV.

Ref: Reply to your e-mail dated June 27, 2018
Dear Sir,

In response to your email dated June 27, 2018 and the above referenced matter, we submit
as undet:

1) At the outset, we would like to state that the captioned SEBI Order dated June 26,
2018 (“Order”) has been passed in the proceedings initiated against VCPL in which
proceedings neither NDTV nor any of the promoters of NDTV were parties.

2) After coming to know about the said order from the news articles, NDTV
downloaded the said order from the web-site of SEBI from which it came to know
that on the basis of certain interpretation of clauses of some loan transaction
documents entered into between VCPL (as lender) and the promoters of NDTV (as
borrower) to which NDTV was not a party, SEBI has alleged that by the said
transaction documents control of NDTV has been acquired by VCPL and
consequently SEBI has directed VCPL to make public offer under the SEBI
Takeover Regulations. A copy of the said Order is available on the web site of SEBI
at the following link:

hitpsy//www.sebi.gov.in/enforcement/orders/jun-201 8/order-against-vishvanradhan-
commercial-private-ltd-vepl-in-the-matter-of-ndtv 39359 litml

3) Since NDTV was not a party to the said private transaction/agreements of the
promoters, NDTV 1s not bound by any of the clauses contained therein.

4) As regards your aforesaid e-mail for specific comments on findings and directors
issued in the said order, since NDTV was not a party to the said loan transaction nor
the said proceedings in which the said Order has been passed, NDTV is unable to
provide any further comments/clarification on the allegations made in the Order
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except reiterating that its promoters still continue to own and hold 61.45% shares in
NDTV and they still continue to control NDTV.

5) For clarification on specific findings in the said Order, please refer to the attached
clarification from the promoters of NDTV provided to the Company.

We further submit that NDTV will fulfill its obligations in any event required under the
relevant regulations issued by SEBI.

We believe that above response satisfactorily provides NDTV’s comments regarding the
captioned SEBI Order.

For New Delhi Television Limited
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Enclosed as above

GC:

The National Stock Exchange of India Limited
“Exchange Plaza”, Bandra Kurla Complex,
Bandra (East), Mumbai-400051
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