November 12, 2019

BSE Limited The National Stock Exchange of India Limited

Corporate Services Department Corporate Communications Department

Phiroze Jeejeebhoy Towers “Exchange Plaza”

Dalal Street, Mumbai-400 001 Bandra Kurla Complex, Bandra (East)
Mumbai-400051

Scrip Code: 532529 Scrip Symbol: NDTV

Sub: Intimation for outcome of Board meeting

Dear Sirs,

In continuation of our letter dated November 11, 2019 regarding adjournment of Board meeting,
we wish to inform you that the Board of Directors of the Company, at its adjourned meeting held
today i.e. November 12, 2019, inter-alia considered and approved the following:

1. the Un-audited Financial Results of the Company (on standalone and consolidated basis)
for the quarter and six months ended on September 30, 2019.

A copy of the aforesaid results along with the Limited Review Report are enclosed
herewith.

2. the change of the registered office from the present address i.e. 402, Archana, B Block
Road, Greater Kailash 1, New Delhi 110048 to B 50-A, 2™ Floor, Archana Complex,
Greater Kailash — 1, New Delhi 110048, within the local limits of the same city, with
immediate effect.

3. Further, the Board has requested the management to finalize and conclude the terms of the
offer with reference to the offer for sale received by the Company of its investment held in
Fifth Gear Ventures Limited (Joint Venture).

The financial results will be published in the newspapers in terms of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015. The meeting commenced at 11.00 A.M. and
concluded at 4:20 P.M.

Please take the same on records.
Thanking you.

Yours Sincerely

For NEW DELHI TELEVISION LIMITED
(Shiv Ram Singh)

Company Secretary & Compliance Officer

Encl.: As above

new delhi television limited, 402, archana, b - black road, archana, greater kailash -1, new delhi - 110048, india. tel: (+91-11) 2644 6666, 4157 7777, fax: 4986 2990
wiww.ndtv.com, e-mail: corporate@ndtv.com, CIN: L92111DL1988PLC033099



B S R & Associates LLP

‘Chartered Accountants:

Building No: 10, 8th.Floor, Tower:B. Telephane; +91 124 718 1000
DLF Cyber City, Phase - i Fax;: © +81 124 2358613
Gurugram - 122 002 india '

To
Board of Directots of New Delhi Teleévision Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
New Delhi Television Limited for the quarter ended 30 September:2019 and year to-date results. for
the period from 1 April 201910 30 September 2019 (“the Statement™),

2. This Statément, which is the responsibility of the Company’s manhagement and -appfoVed by the
Board of Directors, has been prepared inaccordance withthe recognition and measurement principles” laid
down in Indian Accounting Standatd 34. “Interim Financial Reporting” (“Ind AS 34"), -prescribed
under Section 133 of the Companies Act,.2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing'Regulations. Our fesponsibility is to issue

areport on the Statement based on our review.

We conducted our review of the:Statement in accordance with the Standard on Review Engagements:
(SRE) 2410 “Review of Inteérim Financial Information Performed by.the Indepéndent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan- and perform the review to obtain moderate assirance as to whether the. Statement is free of
material misstatement: A réview is.limited primarily.to inquiries-of company personnel and analytical
procedures-applied to financial data and thus provides less assurance than an -audit. We have not
performed ‘an audit and accordingly, we do not express an andit opinion.

Ao

4. Based on our review conducted as above; nothing hias come to‘our attention that causes us to believe.
that the accompariying Statement, prepared in. accordance: with applicable accounting standards and
other recognised accounting practices-and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listirig Obligations and Discldsure.Requiremen_t‘s))
Regulations, 2015 including the manner in which it is to be disclosed; or that it contains any material
misstatement.

(This space has been intentionally left blank}
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5. We.draw attention to Note 1 of the Statement wherein it is explained that Company, which runs
television business, has incurred a net loss of Rs 10.16 ¢rores (Rs 1,016 Lakhs) and Rs 1.17 crores
(Rs. 117 Lakhs) during the quarter and six monttis period ended 30 September 2019 and, as of that
date, the Company’s current liabilities exceed its current assets by Rs.88.92 crores (Rs 8,892 Lakhs),
‘These conditioris, along with other miatters described in the riote,-indicate that a material uncettainty
‘exists that may cast significant doubt on the ability of the Company to continue as a going concern.
‘Management has stated that the Company has initiated certain ‘strategic and operational measures
included in the note to mitigate the uncertainty. Accordingly, they have prepared the Statement on a
going-concern basis. Our conclusion is not modified.in respect of this matter.

For BS R & Associates LLP
- Chartered Accountants
Firm's ch_isi;ation No: 116231W / W-100024

Rakesh Detvan
; ' Partner

Place: Gurugram - Membership No.: 092212
Date: 12 November 2019 UDIN: 19092212AAAAGKT7187
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To

S R & Associates LLP
Chartered Accountants
‘Buitding No. 10, 8th- Floot, Tower-B Telephone:. +91 124 719 1000

DLF Cyber City, Phase - I Fax: +91 124 235 8613
Gurugram - 122 002, India

‘Board of Directors of New Delhi Television Limited

1,

We: have reviewed the accompanying ‘Statemeiit -of unaudited consolidated financial results of°
New Delhi Television Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group™), and its share of the net loss after tax and total comprehensive:
loss of its associates and joint ventures for the quarter ended 30’ September 2019 and year to date
resulfs for the period from 1 April 2019 to 30 September 2019 (“the Staternent”), being submitted
by the Parent pursvant to the requirements of Regulation 33.of the SEBI (Llstmg Obligations and
Disclosure Requirements) Regulations; 2015, as amended (‘Listing Regulations®).

This Statement, which is the responsibility of the Parent’s .management and approved by the
Parent’s Board.of Diréctors, hias been prepared in accordance with the recognition and measurement
principles laid down ‘in Indian-Accounting Standard 34 “Interim F inancial Reporting” (“Ind AS
34", prescribed under Section 133.of the Companies. Act; 2013, and other acéountin_g principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on-our review,

We conducted our review of the Statement in accordamce with the Standard on Review
Engagements. (SRE) 2410 “Review of Interim Finaneial Information Performed by the Independent
Auditor-of 1 the Entity”, issued by the Institute of Chartered A ccountants of India. A review ofinterim
financial information consists ‘of making induiries, prlmarlly of persons responsible for financial,
and accounting matters,. and applying ana]ytlcal and other review procedures. A review is
substantially less-in scope than.an audit conducted in accordance with Standards.on Audltlng and.
consequently does not-enable us to-obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the. SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:.

Parent Entity:
-~ New Delhi Television Limited

Subsidiaries:
- NDTV Convergerice Limited
- NDTV Worldwide Limited
- NDTV Networks Limited
- Delta Softpro Private Limited
-  NDTV Labs Limited-
- 'NDTV Media Limited
- RedPixels Ventures Limited
- SmartCeoky Internet Limited
= Redster Digital Limited
- On Demand Transportation Technologies Limited
- Brickbuybrick Projects Limited

- OnArt Quest Limited _ % 5
. Raglstarad Offlca:
B $ R & Assoclatas {a parinership firh with Registration 5th, Floar, Lodha Excalus
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Joint Ventures:
- Fifth Gear Ventures Limited
- Indianroots Retail Private Limited
- Indianroots Shopping Limited
- Lifestyle & Media Broadcasting Limited
- Lifestyle & Media Holdings Limited

Associate:
- Astro Awani Network Sdn. Bhd

5. Attention is drawn to Note 8 to the Statemerit relating to-four joint venture of the Company. The
interim- financial information -with respect to four joint ventures of the Company namely,
Lifestyle: & Media Broadcasting Limited, Lifestyle & Media Holdings Limited, Indianroots
Retail Private Limited and Indianroots Shopping Limited for the quarter and six months period
ended 30. September 2019 is not- available, In the absence of sufficient appropriate evidence, we
are not able to-complete our review in relation to interim firiancial information relating to- the
‘above joint. ventures. Had 'we been ‘able to complete our review on above interim financial
information-of above four joint ventures, matters might have come o our attention indicating
that adjustments. might be necessary to the interiri financial information.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above; except
for the effects of the matter described in paragraph § above, nothing has come to our attention that
‘cavses us to believe that the accompanying Statement, prepared in accordance with the recognition
-and measurement principles laid down in the aforesaid Indian Accounting. Standard and other
accounting principles. generally accepted: in India, has not disclosed the information required to be
disclosed in terins of Regulation 33 of the Listing Regulations, including the manner in which it is
‘to be disclosed, or that it contains:any material migstatement.

7. We draw attention to Note 1 tothe:Statement wherein it is explained that the parent company, which
tuns the-television business of the Group, has incurred a net loss.of Rs 10.16 crores (Rs 1,016
Lakhs) and Rs 1.17 crores (Rs 117 Lakhs) durmg the quarter ancl six months perlod ended
assets by Rs 88.92 crores (Rs.8,892 Lakhs) These conditions, along witht other matters described
in the note, indicate that a-material uncertainty exists that may cast significant doubt on the parent
‘company’s ability to continue as a.going concern. Managemerit hasstated that the parenit company
has initiated certain strategic and operational measures included in the note to mitigate the
uncertainty. .Accordingly, they have prepared the Statement on a going concérn basis. Qur
coriclusion is not modified in respect of this matter.

(This space has been inténtionally left bldnk)
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8. The Statement also includes the Group’s share of net loss after tax of Rs, Nil and Rs. Nil and total
comprehensive loss of Rs. Nil and Rs. Nil for the quarter ended 30 Septémber 2019 and for the
period from I April 2019 to 30 September 2019; respectively, as considered in the consolidated
unandited financial results, in respect of ong associate, based on their interim financial information
which have not been rev1ewed Qur conclusion on the Statement is riot modified in respect-of this
matter.

For BS R & Associates LLP
_ Chartered Accountants
Firm's Registration No.: 116231W / W-100024

Rakesh Dewan
™ Partneér

Place: Gurugram Metrbership No.: 092212

Date; 12 November 2019 UDIN: 19092212AAAAGI3014
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Statem ent of Standal and Consolidated unaudited financial results for the Quarter and Six Months Ended 30 September 2019
Standal: Consolidated
c [} E F A
Commeponding | Yearto date fguss | Yearodatedgues | oL Lo |
o™ Particuars Jimonts ended | Preceding Imartts | 3 manthe endad for curmert peried for previous period
. (PO0ARMG) | anded (30062016) | (300S20ME) inte ended ended ?E.n&s
previous year [0aR018) (300a2018) #
{Urutited) [Unaudiled) maudiied)
1 |incobne
# Reverue fom operaticns 4240 B8 5948 1.2z 12547 25154 712 867 1B 18,689 18,168 3985
b Cither incame 1 308 | 25 550 181 2260 58 420 735 578 1033 2501
Total incame: 4521 290 (5 1A 1338 P 7850 287 10,083 18,287 20,488 42481
Expenses
a Production experses and cost of services. 787 oSt 1,008 172 1852 778 2 2418 2229 4528 4112 035
b Emghoyes benefits exponse 1542 728 1885 3367 4035 7508 2881 3148 3840 607 7528 13877
« Finance costs a8 E] 6 27 54 1670 [ 561 34 1.354 00 2,788
@ Dwpreciation and amertisstion expense 13 i 57 438 E25 49 273 280 318 563 541 1,182
& Dperatrg and administratve expenses : 1574 1408 1528 3030 3358 s 1,855 1651 1908 3506 3902 7684
1 Maskatirg. » 1 1143 2542 | s 4263 Bz| s 1127 2087 253 4531 |
Total &, 11 13,300 153 188
4 |Escopticral e . 400 - - 400
5 |share in of assacials | pint verues 18) 34y (BOH)
7 | Tax expensa
Curariiax - - - - - - 140 341 142 4 5t 835
Curer s for earies years - . - - - . - - - - - -
Deferred - 2 = = z = £ 4 (e
Ofvar coa ol income tax
Sams that vl et be scissified to proft of lnas.
7: a7 (831 24 — (153
oot tax 74 74 Ed (168) m3) #3) 2 1183)
11 | Net profiiass) atiributabie to:
- Owrars. {1.027) 1525 17 g8 [ 023
- Hon-cartraing intarest n 1 54 163 "2z iE]
12 |Ciher
D = = = - - £ ] - - (@0 4 (184)
- Narrcantrolng intenest - . - - & = a3 - - @ - 1
ey [EREN) 1525 "y 409 1Bas) | 838
- Hon-conirafing interest - - & - - - 1 14 (58) 159 2z 4
14 |Paid -p equity share capltal 28578 2478 2519 2579 2578 2573 579 2579 2578 2578 2578 2879
(Face value R 41-per share
15 |Eamnings ! fass} per share (of INR 4- each] (not annualised)
-Basic 158 138 LE] L o1z 207 {1581 237 [ e 138} 59
- Dited 11.58) ] ] 018 Bz 207 | (1.58) 237 0 [kl 138 )




CIN: L82111DL1988PLCOI3099
Regd. ON.: 402, Archana, B - Block Road, Archana, Greater Kallash - |, New Dolhi-110045

Phaone: [31-11) 4157 7777, 2644 6866 Fax: 2023 1740

‘Statement of Asselz and Labities
Standalone Consolidated

Particulars As at As at
30 Sep 2019 31 March 2018 30 Sep 2019 31 March 2018

(Unaudted) [Aupitad) (Unauditad) | {Audited)

Assets

Non-cument assels
2,426 2,386 2742 2773

1275 1118 1.850 1,708
Fal 3 1130 1.180

Property. plant and equinment

Investment property

Intanaible assets

ble sssets under

FRiaht fo use assel

Enuity accaunted investees

Financial assets

L Invesimants. 31,807 30,451

i Loans 507 501
i, Other financial assets - 35

Incorme tax assets {net) 2107 1663

Deferred tax asset inet) b =]

Other non-guffent assets

Total non-current assets

]
B74 . 680

389 691

Current assats

{rventonies

Financial assets

i, Trade receivables

ii. Cash and cazh pousvalents

jii. Bank balances other than (i} above
w. Loans

v. Other financial assets

ncome tax assets (net!

.—gﬂnﬁinﬁ!n

Total nen-current labilities
Current liabllifles
Financial kabilites
i Barrowings
li. Trade payables
- total dues of mzra and small ises, and
- total outstanding dues of creditors other than micre enterprises and amall anferprizes
il Other fnancial habilities
Provisions
Other current fabiktes
Total current labilities

B T,

LD

A o,
L e
[ +(cullicran) ™

ﬂ.w’ — \aw.
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Regd. Off.: 402, Archana, B - Block Road, Archana, Greater Kallash - I, New Delhi-110048
Phone: (31-11) 4157 TTTT, 2644 6666 Fax: 2023 1740

E
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of Gash th
Particuiars

Cash Now from opersling actyitias
Profilf (loas) before income tax 17 T8 1,080 (86T
Adjustments for:
Depraciation and amartsation expense 438 525 563 641
Finance costs. B12 742 1,308 1,282
(Galey loss on satel disposal of property, plant and equipment 23 a4 m 44
Less allowance on imde recehable 30 20 430 257
Loss alowance on doubtfil admnces . 68 285

and 4 283 - -
Loss < - " -
Vénrast icome 417) (404) (363) (z24)
Share of kbss of associates and jolr vrtes. - - 34 763
Sham hased payments - - ™
| Unresised faresgn exchange gain' floss) " [ (9 16
Gain on oss of contred of subsidiary - - - (428}
Lial operating expen (18] {143} 187) {151)
Change in fair vale of investments k] 63 _(88) 25
Cash fiom operatons before warking capial changes 1821 1,258 T 2557
Warking capital adjustments
Charge in mveriores 10 137 10 137
Change in trade recsivabies 14 T1E 1,132 M7
Cranga inkbans i 35 (31} 18
Change in ot Arancial assst 51 (680 1,992 (TE1)
Charge in other assals (206) (583} 11,362) (864}
Change In sthar nancurnent atsets. 2} 8 (1) 8
Change in rade payabies Tor 1,670 73] 1,480
Crange in other firarcial Eabilties (144) 1,690 (337} {307}
Change in othet Eabifies 409 {78) 2,890 1,157
Charge In provish (41} (B20} (5) (7991 |
Cash gensrated fram operating activities 193 | 232 5452 ERE
Income taxes pald net) (314) (313} 11,158) 778}
et cash genscated from! {ised in) operating activities (A} 1616 3,068 =) 2375
Cash flows fram investing activithes
Puchase of propedy. plant and equipment {200} {128) 211 {587}
‘Purchase of investmanis. - 5 - {300}
Procesds from sale af long tom imvestment - - 1,685 28

with bk 154) = {1,0B5) {2,428}

Proceads fom matsity of deposits with banks. - 3 - -
Proceeds kom sak of propery, plart #nd equpment ] i3 14 -
rterest recehved = &3 5 240
et cash generated fromi sed in) nvesting activites (B8] 3,
Cash flows from financing actiites
Procesds i of phates. = 240
Repaymant af barowings (4.078) (2.259)
Proceeds Fam short term bomowings: 178 -
Finares cost paid (1,201) (217

Met cash usad in financing activities (C) {B100)
In cash and BT 1,343

(Cash and cash ecuvakents 5t the begnng of th year 1,007
a7 | 20 2,350

Cash and cash equivalents at he end of the yoar
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Notes to the statement of cash flows:

=
Cash on hand
Balarce win barks:
- i cugment accourss
- in EEFC accourts
Chey with barks af leas than 3 mantfs
Balances as per statemani of cash flows
Wieverment in finaneial labilities
[Goening balancs (inchedin -
| Proceeds from bomowngs.
| Repaymant of bomowings
Irteras! eporme
paid
Ciosing balance
gl wise results, assets and {c i d
AR, In Lakhs)
Comespording “Year o dale fgures | Year to dabe fgunes Previos yeir
Imenhe ended | Proceding 3morte | 3moriteended | for cumestperiod | for pravious pariod ki
5 Mo Partisuarn d srded arded Em0e)
previous year {300AT0NE) POOSZ01E}
R {Pusdted)
1 | Segment revenus |
&} Telavision media i related operaliars. 7881 10,858 9203 18470 18850 3213
b} Renail E ree 187 185 369 352 1,148
Tatal EEC] 11063 2572 18831 13,588 40,362
.| Lews iter 45 6 224 142 42z 512
FAevenus from operation T2 10,367 8348 18,689 19,168 33,850 |
2 | Segment resuls ©
Broly | oms, share In pro! (s} o veaturms, tax
&) Takevéadon media and relabed operations 125) 2764 138 2630 2,436 T284
b} Rt E commerce ) (s (B4 {71 (1,010} 1253
Total 81y 2688 [=+1 2,408 1438 5032
Less/ Add:
I — 886 858 a4 1354 1300 2,768
dj Exceptional tems
Tekwisian media ard relaind ooerations. - - - - 400
&) St in profitfloss) of assaciate! jint mohaes E& (181 (34} (808 |
Total prof floss} tax _{par) 1,987 139 1,080 (66T} 2,088
3| Segment sssets
) Tekesion media and elated opertions 4Tz s28m 46,604 45,604 477
b} Rutal £ 1918 2004 2.507 257 2048
, Total 43,040 54918 48,131 43,131 43,284
4 | Segment liabilities
a} Talovision medsa ard rited aperations AN 535 4280 42851 41418
b) Retall E-commerce 338 a0, 830 B30 342
Tatal 40,948 45722 43,121 [EREL 41,760
At par ind AS 106 - Oparating Segmarts, fhe Group hud b arating segments namely Tekision media and reiabed oportions ard RetE.
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Place! New Dethi
Date: 12 Novembar 2018

Mew Diehi Talevision Limitad, the television arm of the group, has incurred Lass abter tax of INF 1016 lakhs (IR 10,16 crores) duing the quarter ended 30 Seplernber 2013 as against profit of INR 18 lakhs {INR 0,18 crores) duting tha corresponding quarter ended 30
Soptember 2018 As of 30 September 2019, Neow Dethi Television Limited's, the telsvision arm of the group, curfent abilites eiceed fis cument asssts by INR 8,892 kaihs (INR 88.82 crores). The television arm of the greup, Hew Deli Television Limited's ability 1o
continue as @ gaing is dent on meeting its long term and shaort-term working capital requirements, abiity to pay overdue payabies, el af Initiatives like rationalizing costs, intiatives to improve advettising revenue
which are under pressure, negotisting exended credt termes with il and lenders, of non-cere busi and building efficiencies in collections. Based an current business plans and proj prepared by the ! the New Delhi
Televisian Limited expacts improvernent in operations with better operational efficiencies. The material nature af the aforesaid matters, may have material adverse impact on futwe plans of the company. However, management. based on their understanding of the
everall business and the planned has a bl that the company will be able to meet all its contractual shiligations and liabiltes tat fafl due in Me noar fuure. Accordingly, te financial staterrents have been prepared an guing concerm

i

The Company had receved an offer for sale {in the form of a non-binding term sheet) of s investment in Fifth Gear Ventures Limited {Joint Ventura). The Board, in today's meetng, has requestad the management to finalize and conchude terms of the offer

‘With regard ta certain matter(s) before Sacurities & Exchange Board of India ("SEAN far which the Company had earfier fled setiement applicationis) and which were rajected by SEBI, the Corrpany had filed a Wit Petition, against the said rejection arder(s) of SEBI,
befare Hon'kle High Court of Bombay. The Company filed an appiication to & P b s i the Wit Petition, The Bombay High Court vide its judgrent dated 4 Septarber 2018 allowed the writ pesition filed by NDTV and has set
aside the impugned orders dated 23 August 2017 and 31 August 2017 passed by SEBI in regerd 1 rejection of setlament applications dated 21 March 2017 and 24 Juby 2017 The High Court has further condoned the dalay in fing he setSement applications and has
directed SEBI 1o decide the said appications on merits. The Hon'ble High Court has further drected St f any order of adudication has been passed after e filing of #1e setdement applcations in respect of the show cause notices, which are the sublect matter of
these setiement applicalions, the same would be rendered invalid.

With respect to the show cause notice ["SCN) recaived in June 2016 (First SCN) in respect of disclosures to be made to SEBI, SEBI initiated adjudicat i The ing oMicer was changed and the new adjudicating officer, based an the rephies filad
by the Company to the First SCN, issued a naw SCN dated 2 Januaty 2018 (*Secand SCN') for certain allegad \ialatians and fransactions that were also the subject matter of the First SCN. SEBI has passed an order dated 17 June 2018 in rtespect of the Second
SCM and imposed a fine of MR 12 lakhs (INR 0,12 crores) on the Company undes the provisions of Sectian 15Ab) of the SEBI Act, 1992 NOTV challenged the order dated 17 June 2019 passed by SEBI before Securities Appeliate Trbunel. On 28 August 2018,
during the hearing on intenm relief, NOTV was dirested to deposit INR 12 lakhs (INR .12 crores} with SEBI within 4 weeks, subject to outcome of appeal. However, ide Judgment dated 4 Septermber 2018 passed by the Bombay High Coun, the ssilement
applications fifed by NDTV has been restarad and afl adjudcatory orders passed aftes filing of the setiament applications have been rendered invalid This, during the hearing en § October 2019, the Tribunal heid that the appeal ought to be keptn abeyance until
such fime that orders are passed by the Hon'ble Suprems Court, in the SLP proposed to be filed by SEBI against the Judgment of the Bombay High Court. In the meanwhile, the direction 1o epesit INR 12 lakhs {INR 012 crores) with the SEBI was also ordered to be
kebtin abevance, The next date of hearing is 12 December 2018,

On19 August 2019, FIR was uploaded on the website aof Central Bureau of Investgation's {"CBI') aganst Dr. Prannoy Roy [Executiva Co-Chawperson) of NOT\, Mrs. Radtika Ray {1 Ci P ) of NDTV, Mr Chandra {erstwhile CEO and
Directer of NODTV); NOTV, unknown public servants and athers. The allsgations in the FIR inter alia are that cartain amounts invested in NOTV, its group companies during the years 2004 to 2010 were of umknown public servants which were brought as fareign direct
investments {"FDI°) to india through muttiple layers of complex transactions and shell companies. The FIR alko alleges that an erstwhile group company of NOTV got approval of FIP in vislation of FDI provisions. Legal counsels of the Company, based on their review
of FIR and other relevant Sscurments, have opined that it is unlikely that any case can be made out aganst the Company and its promatersiofficers @5 has been alleged in the FIR.

ZEBI [ssusd noices to the Promster Group Company, DOr. Prannay. Roy and Mes. Rachika Roy (*Promoters’) dated 14 March 2018, in relation to alleged viciations of SEBI Act fead with SEBI {PFUTP} Regulations and Clause 36 of erstwhile Listing Agreement read
with Section 21 of the Securities Gantract (Regulation) Act, 1856 due to disch aof the loan agr entered into by — (i} the Promaoter Group Company with ICKC1 Bank Limited, and (i} the Promoter Graup Company and Promaters wil Vishvagradhan
Commercial Private Limtad, in the previous years.

O 14 June 2018, SEBI nuled as follows:

+ The Promoter Group Company and Promaters are restraned from accassing he securifies market and are further prohibded fram buying, selling or atherwise deang in securfties, directly o indirectly, or being associated with the securities market in any manne
whatscever, for 4 period of twa (2) years, 1L ks aisa clarfied that during the said penad of restraint/prohibition, the existing halding, includng units of mutual funds, of Promates Graup Company and Promaters shall remain frozen.

+The Prameters are restrained from halding or sccupying any pesition as dirmctor of key managenial personnel in the Company for & period of two {2} years.

The Prom are g ot pying any position as drecor o key i | in any ather listed far & periad of cne (1) year.

The SEB] arder was stayed by Securites Appeflats Tribunal on 18 June 2018 bassd on an appeal filad by the Promoters and the Promoter Group Company. During the proceedings on 22 Octeber 2019, the Tribunal extended the stay order in relfation to the affect and
operation of the Imouaned Order aranted vide order dated 18 June 2018, il the next date of hearing, The nest date of heanna is 20 Noverrber 2015,

The Company ca 7 November 2019 received a nofice from Dalbi High Ceurt [Court) with tegard to a sull for permanent and mandatary infunetion, directions and damages eto. instituted By Mr. Luv Ranjsn, against 12 (twelve] defendants, claiming damages of INF 2500
Lakhs (INR 25 crotes) for defamation. The Campany and its subsidiary MOTV Convergence Limited has been amayed as Defendant No. 3 and & respectively on account of the articles dated 12 October 2018 and 14 October 2018 published on the websie owned By
NOTY Convergence Limited along with ather madia ions for | of similar by them.

The Company ouliighty rejects any charges. of defamation and wil present relevart material i Mhe Court to contest the matter, which is listed for complation of pleadings on 8 Decembar 2018,

In respect of four joint vertutes of the company namely Indianroots Retsil Private Limited, indianroots Shapping Limited, Lifestyle & Media Broadoasting Limied, Lifestyle & Media Haldings. Limited, whese nvastments have baen fully written off in the earfier years, we

have nat received financis statements of these entities far the quarter and six manths anded 30 Septamber 2019. Based on the past perfarmance o_-im-u_.!_hw.EEa_m_.Euaa.mﬁ..!.:iann:nzo?!u_n..:awnﬂ.u.néﬁ Eum:.umaf_u:.w-nm_!.ﬂ.:
in losses; -

On 18 Dctabet 2018, the Company received a notice from Ahmedabad City Civil Court [he Court) about & suit for defamatian, instiutid by Reliance infrastructure Limited and others agamnst the Company, Exscutive Co-Chairperson of tha Company and Managing
Edior of the Company, claiming damages of INR 1,000,000 lakhs {IMF 10,000 crares) becausa of the Company's shaw, ‘Trith va Hype: The |deal Partner in Rafael Deal’ broadcast on the channel 'NOTY 2457 The Company outrightly rejects any charges af
ion, and has d the purisdi aFthe Court and filed its wiitten statement in this matter. The matter i listed for hearing on 27 Noverber 2019,

Effectrve 1 April 2019, the Group has adopted Ind AS 118 "Leases”, using Se modified rebrespective approach and based on fe option avatsble under the madfied retraspective approach, the Group has measured the Right of Uise "ROU" asset at an amount equal to
lease liabiity on the date of infal application. Accordingly, on the date of infial apphication, there is no impact on epening retained eamings and comparatives for the year ended 31 March 2012 have not been ret capectively adjusted. The adoption of ind AS 116 did
nat have any material impact on the and financial resufts for the quarter and half year ended 30 Septermber 2019,

Figures for pravious periods have been d wherever i the current period’

The above financial results were reviewed by the Audt Committes and approved by the Board of Directors at thair respective meatings held on 11 November 2015 The statutory audtars af Hew Delki Television Limited {the Company”) have carried out the review of
the above resulis pursuant to 33 of the Board of Indea {Lising tion and D 2015}, The radified limited review report of the Statutary Audtors is being fted with BSE Limited and Natonal Stock
Exchangs of Inda Limited

On behalf of B ‘of Directors.
Far New ehavision Limited




