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Unemployment rate Food ministry asks retailers 
rises to 4-month high to cut prices of edible oil 
Prior to April, the 
rate was at a high 
of8.3%inDec'22 

FE BUREAU 
New Delhi, May 2 

JOBLESSNESS, AS MEA
SURED by the CMIE all-India 
unemployment rate, rose to a 
four month high of8.11%in 
April with more people joining 
the workforce in the month. 

The all-India unemploy
ment rate was lower at 7 .8% 
inMarch. 

The all-India unemploy
ment rate has been rising 
steadily since February 
this year. 

Prior to April, the unem
ployment rate was at a high of 
S.3%in December 2022. 

According to the data, 
urban unemployment rate 
rose to 9.81% in April from 
8.51% inMarch. 

Rural unemployment rate, 
however, declined margina.Jly 
to7.34%in April from 7.47% 
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inMarch. 
Mahesh Vyas,MD and CEO, 

CMIE,said the unemployment 
rate in April rose due to an 
increase in the labour partici
pation rate. 

"The significant increase In 
LPR inApril to41.98%from 
39.77% in March indicates 
more people joining the work 
force due to possibly more 
optimism about finding 

employment;"hetold FE. 
Recent payroll data from 

the EPFO has also indicated 
that first-time entrants to the 
scheme has been on a down
ward trajectory amidst contin
ued layoffs In the tech sector 
and a cautiousoutJook by most 
firmsonhiring. 

In February, 0. 73 million 
first time entrants joined 
thescheme. 

Cites sharp fall in 
global prices & 
robust domestic 
oilseed production 

SANDIPDAS 
New Delhi, May 2 

THEFOODMINISTRYhasasked 
retailers of edible oil to reduce 
prices, citing the sharp fall in 
gl""'1 prices of palm, soyabean 
and sunflower oils and bumper 
production of domestic 
oilseeds, such as mustard, 
groundnut and soyabean this 
season. 

"While most of the brands 
have reduced prices in the past, 
still the prevailing maximum 
retailprices(MRP)ofthepad<ed 
edibleoilinthemarl<etlsnotin 
linewlththecurrentprlcesasin 
the international market: 

Landed prices of crvde 
soy and sunflower oil have 
declined by 50% and 55% 

to $960/tonne and 
$990/tonne -

according to a food ministry 
communication.While urging 
members oftheSolvent Extrac
torsAssoctation (SEA) to reduce 
MRPofed!bleoilandpassonthe 
benefltstoconsumers,themin-

istryhasstated"thepricesofedi
bleoilin the domestic market 
seem to beon a high, consider
Ing the prevailing market sce
nario".. According to the depart
ment of consumer affairs data, 
retallprlcesofed!bleollssuchas 
groundnut and palm oil on 
Tuesday remained unchanged 
at UBS/litre and UOS/litre, 
respectively during the last 
threemonths. 

Retail prices of mustard oil 
declined by around 9% to 
USO/litre on Tuesday from 
prices prevailing three months 
back.The landed prices of palm 
oil(atMumbaiport),whichhas 
close to 60%sharein thecoun
try'simportbasket,declinedby 
44%to $1,000/tonneonApril 
28 this year, against the 
$1, 791/tonnethat prevailed a 
year ago.Landed prices of crude 
soy and sunflower oil have 
declined by 50% and 55% to 

$960/tonne and $990/tonne, 
respectively.India imports 
about 56%oflts annual edible 
ollconsumptionof24-25 MT. 
About B MT of palm oil Is 
Imported from Indonesia and 
Malaysia annually.Theshareof 
domest ic edible oil Includes 
mustard (40%), soyabean 
(24%) and groundnut (7%) 
and others.The edible oil 
importsroseby23.7%to6.9B 
million tonne (MT) during the 
November- March period 
(2022-23), com pared to the 
same period last year, accord
ingtoSEAdata. 

Theretailinflationinoiland 
fats categories declined by 
7.86%inMarch,2023year-on
year.For mustard oil, prices 
declined by 14.65% last 
month.Inflation in refined oil 
(sunflower, soybean and palm) 
also declined by 10.93% in 
March,2023. 

Higher pension: EPFO extends 
due date for filing applications 

IMF asks RBI, other Asian central 
banks to keep policy tight 
FE BUREAU 
New Delhi 

CHINA ANO INOlA will drive 
Asia's economic growth in 
2023, making Asia-Pacific the 
•most dynamic of the world's 
major regions;" the Interna
tional Monetary Fund (IMF) 
said on Tuesday, while project
ing the region's growth In the 
yearat4.6%. 

rent fiscal year and the next by 
20bpsand 50bps,to 5.9%and 
6.3% respectively. Sticking to 
theseprojection.s,ithasnowsaid 
growth in therestofAsla is also 
expected to bottom out this 
year.IMFs latest lndia forecast 
lsbroadlyinlinewlththecutsin 
its global growth forecasts for 
2023 and 2024 bylObpseach 
to2.8%and 3%. 

SURABHI 
NewDelii,May2 

INARELIEFtomanypen.slon
ers and subscribers, the 
Employees' Provident Fund 
Organisation on Tuesday 
extended the last date for sub
mitting the application for 
higher pension to June 26.The 
earlierdead.linewasMay3. 

extended to facilitate and pro
vide ample opportunity to the 
pensioners and members so as 
to ease out any difficulty being 
facedbythem,•theEPFOfurther 
said, adding that this has been 
decided after sympat hetically 
considering the various 

lt,however, urged centra1 banks inAsia,extluding Japan 
banks the region, including and China. •1nsufficienttight
lndia's, to keep monetary policy ening in the short term would 
tight to bring down inflation. require disproportionately 
"The costs of failing to bring moremonetarytighteninglater 
inflationbelowtargetarelikely toavoidhighinflationbecom

Court ruling in November last to outweigh any benefits from ing ingrained., making a larger 
year, the EPFO had issued the keeping monetary conditions contraction more likely,• the 
procedure for applying for loose," theIMFsaid,whileren- multilateralagencywamed.The 
hJgher pension under the deringtheadvicetokeycentral reopeningofChina'seconomy
Employees' Pension Scheme = ======= --

whichisseentogrowat5.2%in 
2023- will be pivota1 for the 
region with thesplllavertoAsia 
seen focused on consumption 
and service-sector demand 
ratherthan investment, the IMF 
said, in its regional economic 
outlookreport.OnAprilll,the 
IMF had lowered its growth 
forecasts for India for the cur-

given a four month window to 
New Delhi Television Limited 
CIN l92111DL1988PLC033099 

Of course, India will st ill be 
thefastestgrowingmajorecon
omyduringtheforecastperiod. 
ButthelMFcutnextyear'sAsian 
growth forecast by 20 bps to 
4.4%,andwamed.ofriskstothe 
outlook such as stickier-than
expected inflation, slowing 
global demand as well as the 
impact of US and European 
banking-sector stress. 

Module 
import 
curbs to 
hit solar 
projects 

ABHINAY KUMAR 
Ahmedabad, May 2 

WHILE INDIAAIMS toinstalla 
renewableenergy(RE)capacity 
of500GWby2030,asectionof 
solar developers are worried 
over the Approved Ustof Mod
elsandManufacrurers(AJMM), 
which they think have 
increased prices and reduced 
the supply of solar cells and 
modules. 

Onlylndiancompanieshave 
been listsdunderALMM,mak
ing it impossible to import 
cheapermodules. Speakingto 
FE, Sunll Bansal, president, 
Rajasthan Solar Association 
(RSA), said t he decision to 
impose Basic Custom Duty on 
PVCellsandPVModuleswas'"ill
conceived.• 

India's RE plan for 2030 
indudessolarenergyof2BOGW, 
and 40 GW of this will come 
from Grid Connected Solar 
Rooftop Programme and 30.B 
GW under Pradhan Mantri 
Kisan Urja Suraksha evam 
Utthan Mahabhiyan by 
2026.The steep levy of duties 
has impacted plans of commis
sioningsolarplants becauseof 
which many plants became 
unviable. '"Even the Rooftop 
scheme and Kisan Utjaschemes 
areperformingbadlyacrossthe 
states because the government 
hasnottakenintoconsideration 
the demands of all stakehold
el'S,"Ban,a!aileg,d. 

Commenting on grid con
nection and energy trade, 
Bansal said, . Building a national 
grid is onethingbutthereisno 
enthusiasm for buying the 
excess power. Even the Net 
Metering system is allowed for 
connectionsupto 500 KW only, 
beyond that all the consump
tion and productionisonareal
tirnebasls." 

•Many representations have 
been received from various 
quarters seeking extension of 
time. Theissuehasbeenconsid
ered and it has been decided 
that in order to provide a larger 
window of opportunity and in 
order to enable a11 eligible per
sons to file their applications, 
thetimel!ne for filing appl!ca
tlonswouldnowbetiU June 26, 
2023,• the EPFO said on Tues
day.It has alreadyreceivedover 
1.2 million applications from 
members for higher pension 
under the Employees' Pension 
Schemetilldate. 

demands received from 
employees,employersand their 
associations. 

This Is the second extension 
givenbytheEPFOastheorigina1 
duedatewasMarch3. 

under the joint option. In its □ order, the Supreme Court had 

eligible employees to apply for 
higher pension However, since 
the EPFO came out wit h the 
guldelinesdosetotheendofthe 
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four month period, it had 
decided to extend it by another 
twomonths. 

-~ 
"The timeline is being Following the Supreme 

1000, 4000 sq. mtr, 2 Acre, s Acre, 10 Acre 
BUILDING FOR RENT 
25 000 to 50 000 Sq.fl. 
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PERA CET-2023 
IMPORTANT DATES 
Last Date of 
Appllcatlon 

20" May 
2023 I 

PERACET 
Test Dates 
251\ 261\ 271h 

May 2023 

Result 
Declaration 

02'" June 
2023 

Preeminenl Education & Research Association (PERA) is an esteemed federation of 
State Private Universtties in Maharashtra. To seek admissions into the Member 
Universtties ol PERA, an on line Common Entrance Test (PERA CET-2023) is scheduled 
across India for the following Professional Programs. 

@Mf:ta;Mdi"!Hf 1W. 
Engineering I Bioengineering I Food Technology 
Marine Engg. I Agri. Engg. I Pharmacy I Fine Arts 
Design I Management I Law I Education 

Stale mffl l of Standalone and Consolidaiitd f in1ncl1I RH utu for the Qu1r1e r and YHr Ended 31 M1rch 2023 

Partkular, 

rations(nel) 
et r oss 1he per,od 

(before Tax. Exceptional and 
btraordina, items) 
Net Profrt/(loss) for 1he penod 
before tax (afl l!f £:.ceptional and 
e11tril0rdma 11emi) 

Net Profil/(Loss) for !he period 
111te, tu {afte< Except,onal and . ., 

Income for the 

lmonths 
ended 

(] 1/03/2023) 

{Unaudited) 
4, 164 
(731} 

3l5 

m 

329 

2,579 

Standalone 
Cu t'ffnt year ..... 
(3 1/03/2023) 

(Audited) 
22,065 

1,817 

2,883 

2.861 

2,818 

2.579 
34,788 

COffflpond!ng 
]month5 

ended 
(]1/03/2022) 

inthe p revio u1 

(Un.udited J 
5,822 
1,778 

1,778 

1,778 

1,830 

2,579 

Rs. inU.khsexcet e,sha,e data 

) months 
ended 

() 1/ 03/2023) 

{Unaudititd) 
6,696 

(1 ,361) 

(185) 

59 

" 
2,579 

Consolidated 
Cunenty.ar ..... 
(3 1/03/2023) 

4,728 

,,.. 

4.874 

'·'°' 
25.385 

Co~ndlng 
3 months 

e nded 
(]1/03/20221 

in the p revious 

(Unaudited) 
10.380 

2,806 

'-"' 
2,416 

2.S20 

2,579 
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Pa rtk ulars 

Tot.ll income from o rations {net) 

Net ProfiV(loss) for !he penod 
(before TH, E~cepliona l and 
Extraord,riar ,terns} 
Net Profitl(toss) for the penod 
before tax [af1er E~,ept,on;il and 
extraordin items) 
Ne! Prolil/(Loss) for the penod 
after liX (after Exceptional and 
eK1rilOrd 1n;ir items) 

To!al ComprehetlSM:!!ocomeforthe 
riod 

3month$ 
e nded 

(31/03/2023) 

4,164 
(731) 

33S 

335 

329 

2.S79 

Sbtndalone 
Current year ..... 
(31/ 03/2023) 

(Audited) 

22,065 
1,817 

2,861 

2,8 18 

2,579 

34.788 

Corre5ponding 
3months 

ended 
(3 1/03/2022) 

lntMpte11lous 

(Unaudited) 

5.822 
1,778 

1,778 

1,778 

1,830 

2,579 

3month$ 
e nded 

(31/03/2023) 

(Unaudited) 

6,696 

(1,361) 

(185) 

" 
" 

2,579 

Current year ..... 
(31/ 03/2023) 

(Audited) 

4,728 

5,904 

4,874 

2,579 
25,385 
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