
February 7, 2023 

The Secretary, 
BSE Limited 
Corporate Services Department 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai-400 001 

Scrip Code: 532529 

NC1TV 

The Asst. Vice-President, 
The National Stock Exchange of India Limited 
Corporate Communications Department 
"Exchange Plaza" 
Bandra Kurla Complex, Bandra (East) 
Mumbai-400051 
Scrip Symbol: NDTV 

Sub: Unaudited Financial Results for the quarter and nine - months ended December 31 2 2022 

Dear Sir/ Ma'am, 

The Board of Directors of New Delhi Television Limited ("the Company"), at its meeting held today, i.e. 

February 7, 2023, has inter alia considered and approved the Unaudited Financial Results (Standalone and 

Consolidated) of the Company for the quarter and nine - months ended December 31 , 2022. 

The copy of the aforesaid results, together with the Limited Review Report issued by the Statutory Auditors 

of the Company are enclosed herewith, wh ich shall also be available on the Company's website, 
www.ndtv.com. 

The meeting of the Board of Directors commenced at 4:45 p.m. and concluded at 6:30 p.m. 

Kindly take the above information on record. 

Thanking you, 

Yours sincerely, 

For New Delhi Television Limited 

p '~ ,~~-
Parinita Bhutani Duggal 
Company Secretary and Compliance 

Encl.: As above 

new delhi television limited, b 50a, 2nd floor. archana complex. greater kailash-1, new delhi-110048. india, tel: (+91-11) 2644 6666, 4157 7777, fax: (+91-11) 4986 2990 
www.ndtv.com, e-mail: corporate@ndtv.com, CIN: L92111 DL 1988PLC033099 
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Statem.nt of Standalone and Conaoldated unaudited tlnanclal rNulta tor the Qua,u,-a nd Nine llondls Ended 31 December 2022 
Standajone 

=-ing YNttodate 
Yeer\o dale 

Preceding 3 figures for Pre\'lousyeer 3-
s. Pa rticulars 

3 months ended 
months ended 3 months ended r.g...-es f0t current 

previous penod ended -Ho. (31/1212022) 
(30/09,'2022) 

(31112/2021) in period ended 
ended (31103/2022) (31N 2/2022) 

the preW'ious year (31112/2022) 
(3111212021) 

tuooudited Unaudited Unoudlted -~- Unaudl1ed ...,, .. 
11nc<>mo 

a .Revenue from operations 5.694 ...... 6.607 17,902 17,269 23,091 10.S37 
b.Olher income 516 407 357 1 537 2-'13 3122 337 
Total lnconM 6,210 t,291 ..... 1t,43t 19,112 21,213 10,174 

2 &.,-nti .. 
a.Production expenses and cost of services 1,502 MOO 936 4,437 2,622 3,164 2,735 
b.Emptoyee benefits expense 1,661 1,680 1,538 4,950 4,497 6,099 3.162 
c.Flnance cosls 171 166 202 ◄97 9◄3 1,11e •• d.OepreclaUon and amortisation ,so ◄66 ◄50 1,372 1,386 1,837 .... 
e.Operaliog and administrative e:q>enses 1,176 1,025 1,152 3,337 3,459 ◄,544 1,229 
f. Marketing, distribution and promotional e);)Mses 767 73◄ 888 2 297 2635 3 ◄7◄ 1152 
Total •XNR$e• 5727 5.471 5234 ..... 15544 ,.- .. ,, 1-- ......... ., ....... ,_,,.... ... _ - - •, .. - •' - ·- •' - -4 Share in "'""'it / noss l of essociate 1 ......., ventures. net of tax (28 

a TueJq>en,e 
CumKll tax ◄66 
Current tax for eartier )'ears 22 22 22 
Deferred tax 13 . , 

a OINr compr.,..n1lw lncome/(lou), net of lnc:o..,. tax 
tt&ms that will not be r.classffied to profit or loss 

-Remea9Ufement of defined benefit plans, net of income tax 1131 148 13 136 36 91 113 
Other comprehensive income/Oou). net of income w (13) (◄$) 13 (:la 31 ., (13) 

A 

10 Nel profit attributable 1o: 
-Own<<> 1,291 
- Non--oontrolling interest 227 

1 t Other compnhenslw incOfMI(~•) lttribulabl• to: 
• Own<<> (13) 
• Non<:ontrolling lnteresl 

12 Tobi comprehentlve lne.orn. 1ttrtbutablt to: 
-0\Nners 1,278 
• Non-contrnUing intereSI 227 

13 Pak:! "P equity Share capital 2,579 2,579 2,579 2,579 2,579 2,579 2,579 
(Fac:e value Rs 4/- per share) 

1 ◄ Otherequlty 31,970 
15 Ea rnings per share (of Rs, 41• uc:h) (not annuallud) 

-Basic 0.71 1.27 2.68 3.92 6.42 9 .18 2.00 
-Diluted 0.71 1.27 2.68 3.92 6.42 9 .18 2.00 

(Rs. in Lakhs e:ir.ceDI oeJ shale data) 

C.MHlldllld ~. YNr\Odtllt Ye.-l01'116e 
-3 f,g.nofor ,....,., ---- 3monlhaer'61d -- -- ended 
(30/0W2022) 

(31112/2021) h - - (31/03/2022) --~~- (31112/2022) (31/12/2021) 

.. ~--· "~--· 
10,580 11.636 31,891 29,259 39,640 

1S6 96 1 119 18"2 2449 
10,71$ 11,732 33,010 31,101 42,089 

2,694 2,348 7,665 6,293 8,325 
3,701 2,941 9,895 8,470 11.◄36 

75 107 230 889 1.020 
◄78 ◄72 1,412 1,◄32 1,89◄ 

1,070 1,273 3,417 4,021 5,375 
1175 1211 3 451 3 557 ◄ 663 
9193 , .... 12 28353 2◄ M2 32713 ... -· "· - ... - •·-

16 117 16 197 236 

298 00 1,254 786 1,147 
22 

(10 (>0) (3) (◄2) (11) 
.. 

(62 '9 (49) 27 149 
(12) " (◄t) 27 ,.. 

,-

1,201 2.764 ◄,815 5,565 7,98" 
102 22:) 507 325 492 

en, 10 (◄8) 30 13◄ 
(5) (1) (1) (3) 15 

1,124 2,n4 4,767 5,595 8,118 
97 22.:~ 566 322 507 

2,579 2,57'i 2,579 2.579 2,579 

20,706 

,. .. 4.21!J 7.47 8,63 12.38 
1,80 4.2'!J 7.47 8 .63 12.36 



NEW DELHI TELEVISION UMJED 
CtN: U 21110L19NPLC0330tt 
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E~all:cOfl)Olate@f~.com; W.bslte:www.ndtt.com ...... , 
This statement has been prepared k, accoroanoe wtth the Companie, (lndian Accounting Standards) RLJes,2015 (Ind AS) p,Maibed under Section 133 of 1he Companies Act,2013 and other recognised acc:ountlog pnildlce1I and pdlcies to the extent applicable. 

With regard to certain mattt11r(s) befOfe the Securttles & Exchange Soard of India rseen for which the Company had earti.t" flied sethment appllcatlon(s) and which were ~ by SEBI, the Company had fMd a Writ Petition, against the Mid rejection orcler{s) of SEBI, before the Hon'ble Hgh Court of Bombay. The Hon'ble High 
Court vlde lls Judgment dated◄ Sepeembet' 2019 allowed the writ petition f iled by the Company Md has set aside the Impugned Ofders dated 23 A.ugust 2017 and 31 August 2017 paseed by SEBI In regard to rejection of settlement •!cadons daled 21 M11reh 2017 and 24 July 2017. The Hon'ble High Court has further condoned 
the delay kl filing the setdement apptications and has directed SEB1 to decide the said appllcalions on merits. The Hon'bkl High Court has fur1hef directed lhat If any ordflf of adjudieatlon has been paned after the fling of the semement apptlcations In respect of the Show cause notices, which are the subject matter of these 
settlement al)&)lications, the same woukl be rendered invmid SEBI has filed a Special leav,e Petition rst.P') against the judgment of the Honble High Court dated 4 September 2019. No stay hes been Q<antad lo SEBI rel The me11e, ls likefy to be ltsled on 17 February 2023. 

The Company h•d roeeMd a Notioe or Demand ("Notice") dated 22 Novembef 2019. issued by SE~ whereby. the Company was directed to pay a sum of INR 307 lekhs (INR 3.07 aores) ak>ng with further interest, Ill costs, charges .net expenses. within 15 (fifteen) days of the receipt of the notice. faiing which the recovery shall be 
~ in accordance with the provisions of app4icabkt laws. Tho matter pertains k> the penalty of INR 200 lakhs (INR 2 crores) }mposod by SEBI vide order dated 4 June 2015 ("first Impugned Order-) for alleoed non-dsctosure of a disputed tax demal'MS of IUR 45.000lakhs (INR 450 O'OreS) raised by the Income Tax Department on 
21 February 2014. The said tax demand WH uncondrtionaly stayed by the Hon'ble Delhi H~ court on 12 December 2018. The appeal r•ect by the Company before lhe Securtt:IH Appellate Trtb\,nal (SAT) au.ailing the First Impugned 0roet" WH oi'imiSMd by SAT on 7 Augl.iil 2019 rSecond ~ 0ro.-). The Company has 
been advised that in view of the Judgment dated 4 September 2019 passed by the Hon'tHe Bombay High Coolt. the adjudieation In res,pkt of .aid penalty of INR 200 lakh• (INR 2 ctofes) has bHrl invaltdat.ct and oonsequenly lhe said Notice Is untenable in law. SEBI MS filed a $pedal leaw Petition ("SlP") before the Hon'ble 
Supreme Court assailing the Judgment dated 4 September 2019 passed by tM Hon'ble Bombay High Court. whictl Is pending. Whle the primary stand of the Company Is that lhe Judgment dated 4 Seplember 2019 passed by the Hon'bte Bombay High Couu1 has rendered the S.cond Impugned Order otiose and unenforceab6e, lhe 
Company has Heda Clvl Appeal assalling the Secood Impugned Order to pre~ ill r$ghts and remedies and to seek rntenm relief In regard lo lhe said Notice. During lhe hearing on 9 December 2019, In the Clvl Appeal fled by the Company before the Hon'tlte supreme Court. the Solicitor General appearing for SEBI orally 
undertoolt that In the ~whle no coerelve action shall be taken for recoYery of the derNnd menUonad In the Notice. The tMtter is likely IO be listed on 17 February 2023, 

The Company had received a notice dated 20 August 2018 horn SEBI In regard k> alleped vlclatlon of QauN 36 of erstwhile Listing AgrNfTWN"lt f« non-<fjldolUre of loan agreements enttf1d n\o by Or. Prannoy Roy, Mrs. Radhlka Roy ("Promolars"} and RPRR Holding PTtvate Unit.ct (Pron"loW G,oup Company) wtth Vishvapntd,an 
Commercial Prtvate Umited (VCPL) In 2009 • 10. SEBI v$de Its oroer dated 29 December 2020 Imposed a penatty or INR 500 lakhs (INR 5 ctOf'M) on the Company for the ml~ Ylolation. The Company was note party to 1he .aid IOan arrangement$ tmd had made d!sdolures In 2015 In regard to the SAld loan agruments In 
response 10 media reports that ~ated change in control. The Company filed an appeat before the Securttles Appellate Trlxlnal ("SA.r) chaleoglng the order dated 29 December 2020 passed by SEBI. The SAT 'tide order dated 20 Juty 2022 has party allowed the appeal and reduced the penalty from INR 500 lakhs 10 INR 10 
lakhs for wltaCM?n of daUM 36 of the listing agreement Without pre,P,Jdtee to its right• Ind eon~tlons, IM Com~ has P•id the penalty of I NR 10 l$kMas directed b)' SAT order. SEBI has f~ an aPPffl befo,e the Supr~Court chalfflging the SA11' order. The appeal wu listed on 7 Nowtmbef 2022 and a<ijoumed for two 
weeks. The next date of hearing is yet to be notiflOd. 

On 19 August 2019, FIR was uploaded on the website of Cenlral Bureau of Investigation's ("CBI") agalnSC Of. Prannoy Roy.Mrs. Radhb Roy Promoters cf NOTV, Mr. VJkramadltya Chandra (eratwNle CEO and Director of NDTV) ,NDTV, unknown pubtlci servants and others. The allegatlons In the FlR Inter alla are that certain 
amounts Invested in NOTV. Its group companies during the years 2004 to 2010 were of unknown publlc servants, which were brought as fonHgn dired Investments rFDI") to India through multipfe layers of complex transadk>ns and shel companies. The I;-IR also alleges lhat an fiStWh~ group company of NDTV got approval of 
FIPB in violation of FOi provisions. The lewyerS of the Company. b.ised on their re'MW of FIR .and other relevant documents, have opined that H ls unlikely that any case can be made oul 8Q8inst the Company and its promolafSlofficefS as has been alleged in the FIR 

The SewritJes and Exchange Boatd of I~ ("SEB11 had Issued notioes dal&d 14 Mardi 2018 to Dr. Prannoy Roy, Mrs. Radhlka Roy rPromoters") and RRPR Holding Private limited ("Promot&r Company"), In relation to aleged Ylolations of Securities and Exchange Board of lndla Ad, 1992 ("SEBI Act") read With SEBI (PrOhlbitlon 
of Ftaudulent Trade Practices relating to Securilitt Marlet) RegtJalions and Claine 36 of emwhile Listing Agreement read with Section 21 of the SeoJrities Contract (Reg(Aation) Act. 1956 on account of el$eged noo-dlsdosure ol lhe ioen agreements ef'ltered in 2008 - 10 by- (i) the Promoler Group Company with ICtCI Bank 
Limited. and (ii► the Promoter Group Company and Promoters with Vishvapr&clhan Commercial Private limited. 

SEBl w:te its order d,o1;ted 14 June 2019 r Impugne<:1 Order") directed as folows: 

, The Promoter Gfoup Company and Promoters ere restrained from accessing U,e M<:Urtties man<et and.,. further prohlblt41d from buying, Mlllng or othefwlse- deaMng In MCYrltl ... dndly or nclirectly, or being aMOClat.ct with 1w MCUritiet martt.et In any manner. whatloewr, for• period of two (2) ye,ars. It ls also d a,tned that 
durlrtg the said period of restraint/prohibition, !he eXlstlng holding, Including units of mutual funds. of Promoter Group Company and Promoters llheM remain frozen. 
• The Promoters are restrained from hoktlng or oocupying any poslOOn as dlr~ or key managerial personnel In the Compeny for a period of two (2) yeara. 
• The Promoters are restrained from holding or occup)ing any position as director or key manegerial per,onnel In any olher listed company r°' a period of one (1) y&ar. 

The Promoters and Promote, Comp3ny filed an appeal before the Sec\,riliff Appellate Tribunal ("SAT) challenging the °'der dated 14 June 2019 passed by SEBI. SAT vide ordOf dated 20 July 2022 has set aside the SE8' ordet' dated 14 June 2019 an.cl held that the Ofdel' wtlich had barred the Promoters "from •cc:essing the 
tceuritics maf11;et or frotn accepting any position of a Olroctor is toblty out of context arid doe• not commensurate with the slleged ...tolation especialywhen no fraud has been convnltta<t nor does the bin agreement defraud the inYes!OtW", SE8I has filed an uppeal before the $upr$ffle Court challenging the SAT order. The nextdtle 

of hellrincl is wt to notified. 

On 7 November 2019, the Company received• notloe from Hon'ble High Court of De#'li (Court) in regard to a civil suit filed by Mr. Luv Ranian against 12 (twetve) Defendant$ inducting lhe Compeny and its subMdiary NDTV Conwtgence Limited am1yed as Defendant No. 3 and 4. The Plaintiff hes preyed for a perpetual injundion 
and the damages of INR 2.500 Jakhs (INR 25 (l'O(es) for the impugned arncles publrshed by the Dereodants. The Compeny out righly rejects any charges of defamation encl w l present relevant material to the Court to contest the maHer. The next dale of heuring is 13 February 2023. 

On 18 October 2018, the Company received a notice from Ahmedab.Jd City Ciw Court ('the Court') about a suit for defamation, Instituted by Reliance Infrastructure Limited and othefs against the Company, EJaDcutive Co-Chairperson of the Company and Manaotng Editor of the Company, dakning damages of INR 1,000,000 lakhs 
(INFt 10,000 Cl'OfOS) because of a Company's ShoW, 'Truth vs Hype: The kleal Partnar in Rafael De.al' bfoadcast on the channel 'HDTV 24XT. The Compa,y out rightly rejects any c:hatges or defamation; and has challenoed the joosdic:tion ol the Couf't a.nd fifed its written statement in this rNtter. The ntllt date of hearing ls 22 

February 2023. 

Or. Prannoy Roy.Mrs. Rlldhika Roy ('Promoters") had received a Notice deted 31 August 2018, issued by the Securities and E-.hange Board of India rseeI1 in regard to alleged violation of NOlVa Code of Conduct and pnwisions of the SEBI (Prohibition of Insider Tteding) Regu1ation, 1992 {"Plr) for dealing in securilitl$ '#hie 
being in possession of unpublished price sensitive information and lr.iding in dosed window period. 

SEBI vtde ltS order dated 27 November 2020 directed lhe Promote<s 10. jointly or severally, disgorge the amount of wl'Of'lgful gain of INR 1,697.38 lald\s {INR 115.97 crores) aa computed in the Show cause Notice dated 31 August 2018, along wflh inte,est at tlie rale of 6% per annum from 17 Aprt 2008, UI the date of actual payment 

of disgorgement amount along with interest, within 45 days from the date of coming lnlO force of the ordOf. SEBI has further difected tnal the Promoters 8t\8fl be restrained from ilCCffSlng the securtties mM:et and prohibited them from ~ng. sei,ng or otherwise ct.al Ing In secomles, dlrectfy or lndlree!Sy, or being associated with the 
Mc:Uritles martcet In any manner, whatsoever, lor a period of 2 rean. Further, du,tng the period ot rwstraln the txlsting hOkllng of securities, Including !ht units of mutuat funds Shall remain under freeze In re,spect of !hoe Promoten. 

The Promoters have Hed an appeal before tt1e Securities ~ale Tribunal {"SAr) challenging the Ofdel dated 27 November 2020 passed by SEBI. SATvide its imerim order dated 4 January 2021 g,wnled partial inlerim relief IO!he Promoters •nd di!'9Cted lhe Promoters to deposit 50% of the di5gotged amount before SEBI within 

a period of four w&eks. 

The Promoters ri,ed a Civl Appeal before the Hoo'bkt supreme Court chaleoging the interim order dated 4 Ja,nuary 2021 p-.sod by SAT. The Hon'blo Sopl'eme Court wide its order dated 15 February 2021 directed that no amount$hall be recovered coetel\'Gty by SEEM pursuant to its orderdaled 27 November 2020, N'I the absence 

of any deposit by lhe Promoters. 

The Company is not a party to the order passed by SEBI or the appeal filed by the Promotars and hence, lheie is no impact on the financim position of the Company. The matter shall be listed for hearing before SAT on 21 FebNary2023. 

10 Dr. Prannoy Roy, Mrs. Radhika Roy ("'Promolers1 had received a Show Cause Notice ~otioe") dated 10 January 2019, Issued by the Securities and Exchange Board of India {"SE8' ") in regard to aleged violation of NOlVs Code of Conduct and proo.isiont of the SE.Bl (Prohibition of Insider Trading) Regulation, 1992 ('PtT 
Regulatlons1 for dealing m securities wt11le being in poss.ession ofunpubtished price senlitive information and trading in dosed window period.. SEBI has asked to show cause ff to why the penliltybe not imposed on the Ptomotets under Section 15G(i) and 15HBofthe SEBIAa for alleged violation of PIT Regulation.a. Promoters 

have tied their Reply to the aforasaid Notice denying the 8'Iegalions oonlained therein. 

The Promoters have auo fled mltcelane<>us appications before lht Supreme Court seeking a direction that the SEBI shookf not adopt precipitative QPS In retaHon to the Show Cause Nolloes dated 10 January 2019. The appllc.atlons seek to extend the i:>rdeB of the Honble Supr9ffle Court dated 15 February 2021 to the Show 
cause Notices dated 10 January 2019. Al a heaMg held on 3 Septembef 2021 , the Hon'ble Suprem& Court granted liberty to SEBI lo fie 11s counter affidavit and adfoumed the matter. The Sofldtor Gene,al appearing for SEBI otalry undertook that no precipitative Of ooerctve steps lhaU be taken In rela!Jon lo the Show Cause 
Notices dated 10 January 2019 in tne meanwhile. The next dale of hearing ii tentatively ,c:hed!Jed on 17 Mardi 2023. 
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11 The Securities and Exchange Board of India rsEBt') had issued a notice daled 5 September 2018 10 Dr. PtaMoy Roy, Mrs. Radhika Roy and RRPR Hdding Privale Limited (Promoter eomp.ny) in regani lo aleged vlolalionl under Securiti&s and E.Jlci".ange Board of India Act., 1992 ("SEBI Act") read wllh SEBI (Prohibition of 
Frtu<Nlent and Unfair Trade Practices ReCating to Seamties Marbl) Regulations, 2003 and Equity Listing Agreement read with Securities Contracts {ReglMIM>n) Act. 1956 on aocount of alleged non-<lisdosure of the loan &greemenlS entered in 2008 - 10 by - {I) the Promoter Group Company with ICICI Bank L.itnitod, and (ff) the 
Promoter Group Company and Promotefs with Vishvapradhan Commercial Private Limited. 

SEBI 'oide Its onter dated 2-1- December 2020 Imposed a peMlty of INR 2,500 lakhs (INR 25 crores) on it,., Promoters and Promoter Group Company under Section 15HA of the SEBI Act., to be paid jointly and se~raly within ◄5 dl)'I of the receipt of the ord'er •nd a p&naltyol lNR100 lakhs {INR 1 crore) each has been Imposed on 
lhe Promoten; under Section 23H of the Securities Conttacts (Reg~ation) Ad, 1956, to be paid within ◄5 days of the receipt oflhe order. 

The Promoters and PromolCf Group Company fl4ed an appeal before the Securities Appellate Tribunal \SAr} challenging the SEBI orCW dated 24 Deoember 2020. SAT vide order dated 20 Juty 2022 has parliy allowed lhe ~ and reduced the penally from INR 2,500 lakhs ( INR 25 crore) IO INR 500 lakhs ( INR 5 crore) for 
vioblion of Clause 49(11(0) of lhe ti sting agreement 

The Promote,s and Promoter Group Company have f•ed an appeal before the Supreme Court chalenglng the reduc:.cl penatty uphetd by SAT. Furttler, SEBI has altO filed an appeal chanengh''lg the SAT order. The next date of hetllhg Is y.,t to noctfled •. 

The Company is not a party 10 lhe order passed by SE~ or SAT and hence. there 111 no lmp&ct on the nnancui, position of the c.ompany 

12 In respect of four jokrt ventures of lhe Company namely lndianroolS Relail Prtvate Limited, lndianroots Shopping Umiled, UfeSfykt & Me<Aa Broadcasting l..lmlted, Lifestyle & Media Holdings Limited, we have not recelVed financial 11atements of these entttles -ro, the quarter and nine months ended 31 December 2022. As Investments 
made by NDlV group in these entities have been impalfed en the earlier years on account of losses ioeu<red by these entiti6t, hence. bated on theirpaat perlOffl'lanoe. there ft no adjustment require<l to the contc:ltidated fir.aflcial rasvtts of the Company. 

13 On Oecembe, JO. 2022, AMG Media Networks Ltd (AMNL), through its indired. subsidiary RRPR Holding Private Limited (Promoter Company), has acquired 27.26% stake in NOTV from Mrs.. Radhika Roy and Dr. Prannoy Roy (Procnolers of NOlV}, resotling in a COl"ltroling stake of 6'.71'% in NOlV by AMNL ttYough its subsidiaries. 

14 On 19 January 2022 the Company 90d NOlV NetworU Limited ha\1'8 signed the Share Sale and P~ agreement ("SPA") with Astro Entertainment Sein 6hd C-Awo"), for the safe of inwstmenl hekl by the Company ak>ng with its. sublidiary NOlV Ne'tworks UTiited for 3,42-4,500 ordinary shares constituting 20% of the total 
share capltal (10% each 1,712,250 ordinary shares) In Astro Awari Network Sdn Bhd ("Awe,nl"), for a oonsidereition of Rlnggll Mataysia eight mlllon five hunli"ed thousand {RM 8,500,000) OAy, net of e,ny appHcable taxes (approxkna1ely INR 15.16 crnres) at carrying cost of INR 270.90 lakhs ( INR 2.71 crore) each, subfect to receipt 
of approvab. The Central Bureau of lnwstigation lride Its letter dated November 9, 2022 has wlthheld Its approval, The Company Is CtJINlntly euminlng the 1eQa1 options available &o It and WI! lake neoessary actions accotdlrts,y. Howeve,, there Is no Impact of thiI transaction on the results for the culfenl quaf'ter. 

15 On 19 Ap,\I 2022, the Board of Oitectors of the CofTlf)<lny has approved the ellecution of Sh•e Purchase Agreement between the Company and Balhla Teletech Private Umited and Its affliates ~ Purchasers") for sale of 1~ lhares held in Del.a SofHPro Private Limited to (a subsidiary of the Company) the Purchasers for• 
conlfderation of INR 300 lmlion. Share Purchase Agreement has been eXKU!ed between Iha Company and Purchasers on 22 April 2022 subject to condition precedent to be fulHled before the transfer ol shares, as the sale c.aonot be done in present oondition thus investm.flts have not been considefed as "Non-Current Asset Hekt 
for Sales" as ~r Ind AS-105. 

16 In the previous quarter ended 30 June 2022, the management oodeftook a ~talled review of its "grouping of e,q>en,e,· In statement of Proftl & lost acoount and ob:Mtved that C4M'laln eiq>enaes booked un<kH' "Manteting, dlatrlbutlon and promotion at expense· wOIJd ba more pragmatic IO be classified under "Production expensu and 
cost of service" tor bener uMflfflanding of Statement of Profit and LOSI. In the previous quarter 01-. aforesaid ~sslflcadon hat bffn done. The quantum of redaNffication In previous quarter Is as follows; 03 of FY 21-22 INR 134.61, Y6"' to date 03 of FY 21-22 INR 595.66 lakhs, and for FY 21-22 Is INR 657,93 lakhI. The 
retrospectjye restatement of relevant Items in statement of profit and loss has no effftd. on the Information In the balance sheel at lhe beginning of the precedmg period (1 Apt 2021). The aforesaid adjustment does not have arryfflpaci on the Basic and Diln.1ted Earnings per share. The re-classification of eiq,ense has no impact on 
curreot and pre~Sly reported cash now, from operating, investing, and financing activities. The redauirication of expens,t1 is done only in Standalone financial rw.sufts. 

17 The Company had received a Notice of Demand daled 31 Mardi 2022 under Section 156 of the Income Tax kt.. 1961 {"Assewnenl 0tder1 for the AUeNment y..,- 2008-09, wNch proYides that a sum of INA 35,336.43 lakhs Is payable by the Company, but as per the H;gh Court's order dated 14 Match 2022 there .ue no flnandal 
lmpNcallons on the Company at this stage, and that the amount is not pa~able. a fact dearly adcno'lll1edged and stated by the Income Tax Department In ltsAsN.ument Oroer. The matter ls llkety IO be 1'sted on 25 August 2023. 

16 The Code on Social Securtty, 2020 ('Code") relating lo employee benefits rece!Yed Presidential anent In September 2020. The Coda has been published In f'te Gazette of India. Howewr, the date on which lhe Code wlf oome Into effect has nol been notified and related rule• are yet 10 be framed. The Impact of the changes, If any, 
wil be assessed and recognised post notincauon of the relevant provisions. 

19 The NOlVQoup isprimariy engaged in the business of Television Media and retaledoperations. There is no :MlplWate reportat>Mi segment as per IND Af3 1os.0perating Segn'lef1ti. 

20 Figurn for pre~s periods have been rec.lHsified wherever ~ to confom, IO tie current period's dassifica6on. 

21 The above financial rw.Slfls W9f8 reviewed by the Audit CornmittM and approved by lhe Board of Directors at their respectlw meetings held on 07 February 2023. 

Place: New Delhi 
Date: 07 F•bNarv 2023 

On behalf of Bo«d of DirKtcjrs 
For New Delhi Tala~1lon lJmJted 

S ~"t'-1, o.~~\ l~ 
$.lftjay Pugallai 
Additional DlrKlor 



S.N. Dhawan & CO LLP 
Chartered Accountants 

2"' floor, 51-52, Sector 18, 
Phase IV, Udyog Vihar, Gurugram, 
Haryana 122016, India 

Tel: +91 124 481 4444 

Limited Review Report on Unaudited Standalone Quarterly and Year to Date Financial Results 

To the Board of Directors of New Delhi Television Limited 

1. We have reviewed the accompanying Standalone Unaudited Financial Results ('Standalone Results') of 
New Delhi Television Limited ("the Company") for the quarter ended 31 December 2022 and year to date 
results included in the accompanying statement of Standalone and Consolidated Unaudited Financial 
Results of the quarter and nine months ended 31 December 2022 ("the Statement"), being submitted by the 
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India ("the 
SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. This Statement 
which is the responsibility of the Company's Management and approved by the Board of Directors, has been 
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 'Interim Financial Reporting' ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 
2013 ("the Act") read with relevant Rules issued thereunder; and other accounting principles generally 
accepted in India. Our responsibility is to issue a conclusion on the Standalone Results included in the 
Statement based on our review. 

2. We conducted our review of the Standalone Results included in the Statement in accordance with the 
Standard on Review Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the Standalone 
Results included in the Statement is free of material misstatement. A review is limited primarily to inquiries 
of Company personnel and analytical procedures applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Standalone Results included in the Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Ind AS and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For S.N. Dhawan & CO LLP 
Chartered Accountants 
Firm Registration No.: 000050N/N500045 

Rajeev Kumar Saxena 
Partner 
Membership No.: 077974 

UDIN: z_ '?:, 0 7 -=t, q =J, 'i ~e,..,_ ]( f {7 y ~ l 1 q 

Place: Gurugram 
Date: 07 February 2023 

S.N. Dhawan & CO LLP is registered with limited liability with identification number MH-1125 and its registered office is 108, Mercantile House, 15, Kasturba Gandhi Marg, 
New Delhi 110001, India 



S.N. Dhawan & CO LLP 
Chartered Accountants 

2"" floor, 51 -52, Sector 18, 
Phase IV, Udyog Vihar, Gurugram, 
Haryana 122016, India 

Tel: +91 124 481 4444 

Limited Review Report on Unaudited Consolidated Quarterly and Year to Date Financial Results 

To the Board of Directors of New Delhi Television Limited 

1. We have reviewed the accompanying Consolidated Unaudited Financial Results ('Consolidated Results') of 
New Delhi Television Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group"), and its share of the net profit after tax and total comprehensive income of its 
associates and joint venture for the quarter ended 31 December 2022 and year to date results for the period 
01 April 2022 to 31 December 2022 included in the accompanying Statement of Standalone and 
Consolidated Unaudited Financial Results of the quarter and nine months ended 31 December 2022 ("the 
Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of the Securities 
and Exchange Board of India ("the SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34 'Interim Financial Reporting' ("Ind AS 34"), prescribed under Section 133 
of the Companies Act, 2013, read with relevant rules issued thereunder, and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Consolidated Results 
included in the Statement based on our review. 

3. We conducted our review of the Consolidated Results included in the Statement in accordance with the 
Standard on Review Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4. The Consolidated Results included in the Statement includes the results of the following entities: 

Parent Entity: 
New Delhi Television Limited 

Subsidiaries: 
NDTV Convergence Limited 
NDTV Worldwide Limited 
NDTV Networks Limited 
Delta Softpro Private Limited 
NDTV Labs Limited 
NDTV Media Limited 
SmartCooky Internet Limited 
On Demand Transportation Technologies Limited 

Joint Venture: 
OnArt Quest Limited 

Associates: 
Astro Awani Network Sdn. Bhd 
Red-Pixels Ventures Limited 

S.N. Dhawan & CO LLP is registered with limited liability with identification number AAH-1125 and its registered office is 108, Mercantile House, 15, Kasturba Gandhi Marg, 

New Delhi 110001, India 



5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Consolidated Results included in the 
Statement, prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Ind AS and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

6. The Consolidated Results included in the Statement includes the interim financial information/ financial 
results of two subsidiaries which have not been reviewed/ audited by their auditors, whose interim financial 
information/ financial results reflect total assets of Rs. 0.33 lakhs as at 31 December 2022 and total revenue 
of Rs. Nil and Rs. Nil, total net profit/ (loss) after tax of Rs. Nil and Rs Nil and total comprehensive income I 
loss of Rs. Nil and Rs Nil for the quarter ended 31 December 2022 and for the period from 01 April 2022 to 
31 December 2022, respectively, as considered in the statement. The Statement also includes the Group's 
share of net profiU (loss) after tax of Rs. Nil and Rs. Nil and total comprehensive income/ (loss) of Rs. Nil 
and Rs Nil for the quarter ended 31 December 2022 and for the period from 01 April 2022 to 31 December 
2022, respectively, as considered in the consolidated unaudited financial results, in respect of one associate, 
based on its interim financial information which has not been reviewed. 

In respect of four joint ventures of the Company as stated in Note 12, we have not received financial 
information of these entities for the quarter ended 31 December 2022. Furthermore, since the investments 
made by NDTV group in these entities have been fully impaired in the earlier years on account of losses 
incurred by these entities, hence, based on their past performance and on the currently available information 
and explanations, there is no foreseeable financial impact to the consolidated financial results of the 
Company. 

According to the information and explanations given to us by the management, these interim financial 
information are not material to the Group. Our conclusion is not modified in respect of this matter. 

For S.N. Dhawan & CO LLP 
Chartered Accountants 
Firm Registration No.: 000050N/N500045 

Rajeev Kumar Saxena 
Partner 
Membership No.: 07797 4 

UDIN: 2;::,0Tf'11-L-j &Gt~fV"Z..-q 

Place: Gurugram 
Date: 07 February 2023 


