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Dear Members,

ended 31st March, 2016.

(` in crores)

2648.44

116.62

Less: Finance Costs 183.24

76.13

(142.75)

0.00

(142.75)

2015-16.

business of the Company.

` 2567.31 
crore from ` 

with the fall in crude oil prices. The fall in selling prices was directly related to the fall in raw material prices, which in turn 

prices of related raw materials.

` 845.57 crore as compared to ` 842.85 crore in 
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` 1519.01 crore as compared to ` 1726.71 crore 

` 184.33 crore as compared to ` 

` 339.45 crore 
compared to ` 

` 102.82 crore as compared to ̀  116.62 crore 

` 183.24 crore to ` 177.25 crore. The Finance charges for the year 2015-16 includes ` 24.55 crores as mark-

receipt at 62.34)
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remain in deeper recessions than forecast earlier. The outlook assumes rural income and spending will rebound with a return 

industry and for the Company.

The Company’s high debt and interest cost pose a challenge as well. It is presently engaged with its bankers toward a  
debt-rework.

presently appears small.
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it probable that the TPP may not be passed in a hurry.

prospects are the breakthroughs we are hoping to make in the specialty chip, yarn and fabric businesses.

mother yarn, nylon and spandex-based yarns.

with consistent quality and further tapping unexplored export markets like the Middle East, Far East, UK, Canada etc., 

The Issued, Subscribed and Paid-up equity share capital as on 31st March, 2016 was ` 4208.25 Lacs. There was no public 
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` 

` 
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been acknowledged to be due to external circumstances. Consequently, majority of polyester players are going through a 

read with the Companies (Acceptance of Deposits) Rules, 2014 and as such, there are no outstanding deposits in terms of 
the Companies (Acceptance of Deposits) Rules, 2014.

.

‘
which forms part of this Report.
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of 3 years w.e.f. 1st June, 2016. Shri Alok Shah has been associated with the Company for more than 15 years as a member 

Shri Praful A. Shah, Managing Director, Shri Alok P. Shah, Joint Managing Director and CFO and Shri Kamlesh B. Vyas, Company 

the period prescribed under the Companies Act, 2013.
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knowledge and belief state that:

from the same;

2016 and of the loss of the Company for the year ended on that date;

Key Managerial Pe
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there are no details to be disclosed in Form AOC-2 in that regard.

Rules, 2015.

without any compromise.

and Outgo are set out in the  forming part of this Report.
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risks which in the opinion of the Board threaten the existence of the Company.

transfer to IEPF.

Accountants as the Auditors of the Company from the conclusion of the ensuing AGM to the conclusion of the next AGM.
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As required under the Compa

16. The Secretarial Audit Report is annexed as  and forms an integral part of this Report. The report of the 

Shri Piyush Patel, Chartered Accountant (ICAI Membership No.116769) as Internal Auditor of the Company. The audit 

the Companies (Corporate Social Responsibility Policy) Rules, 2014.

 to this 

he website of the Company.



Annual Report 2015-2016

42

GARDEN SILK MILLS LIMITED

materials, if any;

or with the Company.

 and forms an integral 
part of this Report. The Company had 4,948 permanent employees as at 31st March, 2016.

Companies of your Company.

forming part of the Directors Report.

Awards-2016” in Good for Business - Manufacturing category in March 2016 at New Delhi.
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Thermal Power and other plants.

employees of the Company.
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within India and the countries in which the Company conducts business and other ancillary factors.

Praful A. Shah

Mumbai, 28th May, 2016.


